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OCZKOWO�WUGHWN�FCVC�HTQO�CXCKNCDNG�TGUQWTEGU���(QTOCV�HQT�VJG�9521&�KU�UJQYP�KP�(KIWTG�����
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C 0QVKHKECVKQP�QH�TGEQPPCKUUCPEG�TGSWKTGOGPVU�UJQWNF�DG�OCFG�GCTN[�GPQWIJ
VQ�CNNQY����JQWTU�RNWU�GP�TQWVG�HN[KPI�VKOG�VQ�VJG�EQPVTQN�RQKPV�

C 6JG�UWEEGGFKPI�FC[�QWVNQQM�RQTVKQP�QH�VJG�9521&�KU�FGUKIPGF�VQ�CNNQY
CFXCPEG�PQVKHKECVKQP�

C 9JGP�EKTEWOUVCPEGU�FQ�PQV�CNNQY�VJG�CRRTQRTKCVG�PQVKHKECVKQP�NGCF�VKOG�
VJG�OKUUKQP�YKNN�DG�NGXKGF�CU��TGUQWTEG�RGTOKVVKPI��

��� 4GEQPPCKUUCPEG�(NKIJVU�

����� )GPGTCN�5VQTO�6TCEMU�

������� 'CUV�%QCUV�CPF�)WNH�%QCUV���6JG�#KT�(QTEG�OKUUKQP�PCOG�HQT�YKPVGT�UVQTOU
KU� �%1410'6�%1#56��� �#KT�(QTEG� VTCEMU�%1410'6�%1#56���� VJTQWIJ���� 
(KIWTGU�(��
VJTQWIJ�(����PQTOCNN[�YKNN�DG�HNQYP�FWTKPI�C�UVQTO�QT�UVQTO�VJTGCV���

������� #6%�%QOOWPKECVKQPU�$CEMWR���6'#.�CKTETCHV�OC[�WVKNK\G�5#6%1/�VQ
TGNC[� #6%� EQOOWPKECVKQPU� VJTQWIJ� %#4%#*� QT� #NVGTPCVG� %#4%#*�51(� YJGP� XQKEG
EQOOWPKECVKQPU�CTG�WPCXCKNCDNG�QT�WPWUCDNG���6JKU�ECRCDKNKV[�UJQWNF�QPN[�DG�GZGTEKUGF�VQ�RTGENWFG
CP�GOGTIGPE[�QT�QVJGT�UCHGV[�TGNCVGF�UKVWCVKQP���
5GG�#6%�%NGCTCPEG�RTQEGFWTGU�NGVVGT��#RRGPFKZ
)��

������� #KTDQTPG�&KXGTUKQPU���9KVJKP�QRGTCVKQPCN�NKOKVCVKQPU�CPF�YKVJ�RTKQT�(##
#KT�4QWVG�6TCHHKE�%QPVTQN�%GPVGT�
#46%%��CRRTQXCN��CKTDQTPG�FKXGTUKQPU�FGGOGF�CFXKUCDNG�D[�VJG
CKTDQTPG�OGVGQTQNQIKUV�OC[�DG�OCFG�HTQO�VJGUG�VTCEMU�

������� 2GTOCPGPV� %JCPIGU� VQ� 6TCEMU�� � 2GTOCPGPV� EJCPIGU� VQ� YKPVGT� UVQTO
TGEQPPCKUUCPEG�VTCEMU�OWUV�DG�EQQTFKPCVGF�YKVJ�&1&��(##�CPF�&1%�CV�NGCUV����FC[U�KP�CFXCPEG
QH�VJG�KORNGOGPVCVKQP�FCVG�

����� (NKIJV�2NCPU���(NKIJV�RNCPU�HQT�TGEQPPCKUUCPEG�HNKIJVU�YKNN�DG�HKNGF�YKVJ�VJG�(##�CU�UQQP
CU�RTCEVKECDNG�DGHQTG�FGRCTVWTG�VKOG�

������� 2TKQT� %QQTFKPCVKQP�� � 6JG� ��945�&1� YKNN� GPUWTG� VJCV� CP� #NVKVWFG
4GUGTXCVKQP�#RRTQXCN�4GSWGUV�
#.648�#24'3��KU�UWDOKVVGF�VQ�VJG�%GPVTCN�#NVKVWFG�4GUGTXCVKQP
(WPEVKQP�
%#4(��CV�NGCUV����JQWTU�RTKQT�VQ�RNCPPGF�FGRCTVWTG�CV�&50����������QT�
��������������
(#:�
����������������+PENWFG�VJG�HQNNQYKPI�KPHQTOCVKQP�KP�VJG�#24'3�
UGG�UCORNG�#24'3�
#RRGPFKZ�*��

C /KUUKQP�ECNN�UKIP�
C 6TCEM�PCOG�KFGPVKHKGT�



���

C 'UVKOCVGF�VKOG�QXGT�UVCTV�#.648�RQKPV�
C .QECVKQP�QH�FTQRUQPFG�TGNGCUG�RQKPVU�
C 4GSWGUVGF�CNVKVWFGU�HNKIJV�NGXGNU�
C #P[�URGEKCN�TGSWGUVU�QT�FGXKCVKQPU�HTQO�RWDNKUJGF�TQWVGU�

=0QVG���+H�VJG�VTCEM�VQ�DG�HNQYP�KU�PQV�C�RWDNKUJGF�UVQTO�VTCEM��VJG�#.648�#24'3
UJCNN� DG� UWDOKVVGF� CU� HCT� KP� CFXCPEG� CU� RQUUKDNG�� KP� UVCPFCTF� #.648� HQTOCV� CU
URGEKHKGF�KP�(##�*CPFDQQM���������5RGEKCN�/KNKVCT[�1RGTCVKQPU�?

����� (NKIJV�.GXGNU���6TCEMU�CTG�PQTOCNN[�VCUMGF�HQT�VJG�����OD�NGXGN�
(.��������+H�WPCDNG
VQ�OCKPVCKP�VJG�VCUMGF�CNVKVWFG�HQT�CP[�TGCUQP��HN[�CU�ENQUG�VQ�VJG�VCUMGF�NGXGN�CU�RQUUKDNG���9JGP
QRGTCVKPI�WPFGT�CP�+PUVTWOGPV�(NKIJV�4GIWNCVKQP�
+(4��HNKIJV�RNCP��TGEQPPCKUUCPEG�CKTETCHV�YKNN�HN[
QPN[�CV�#KT�6TCHHKE�%QPVTQN�
#6%��CUUKIPGF�CNVKVWFGU�CPF�YKNN�CEEGRV�CNVKVWFG�EJCPIGU�CU�FKTGEVGF�D[
#6%�

����� &TQRUQPFG�4GNGCUGU���&WTKPI�YKPVGT�UVQTO�QRGTCVKQPU��KV�KU�RQUUKDNG�VJCV�QVJGT�CKTETCHV
EQWNF�DG�KP�VJG�FTQRUQPFG�TGNGCUG�CTGC���+P�QVJGT�VJCP�%NCUU�)�CKTURCEG��FTQRUQPFG�KPUVTWOGPV
TGNGCUGU�UJCNN�DG�EQQTFKPCVGF�YKVJ�#6%�D[�CFXKUKPI�QH�C�RGPFKPI�FTQR�CV�NGCUV����OKPWVGU�RTKQT�VQ
FTQR�YJGP�KP�FKTGEV�TCFKQ�EQPVCEV�YKVJ�#6%���9JGP�EQPVCEV�YKVJ�#6%�KU�XKC�#GTQPCWVKECN�4CFKQ�
+PEQTRQTCVGF�
#4+0%���FTQRUQPFG�TGNGCUG�EQQTFKPCVKQP�UJCNN�DG�KPENWFGF�YKVJ�VJG�RQUKVKQP�TGRQTV
RTKQT�VQ�VJG�RQKPV�YJGTG�VJG�FTQRUQPFG�YKNN�DG�TGNGCUGF���':#/2.'���6'#.�����5.#60�CV������
(.�����GUVKOCVKPI�(.#00�CV��������%*#/2�PGZV��&TQRUQPFG�TGNGCUG�CV�(.#00��

������� #FXKUQT[� $TQCFECUVU�� � %QOOGPEKPI� �� OKPWVGU� RTKQT� VQ� TGNGCUG� QH� C
FTQRUQPFG��VJG�CKTETCHV�EQOOCPFGT�YKNN�DTQCFECUV�KP�VJG�DNKPF�QP�������CPF�������VQ�CFXKUG�CP[
VTCHHKE�KP�VJG�CTGC�QH�VJG�RGPFKPI�FTQR���6JGUG�DTQCFECUVU�UJQWNF�PQV�DG�OCFG�YJGP�KP�#6%�TCFCT
EQPVCEV�CPF�#6%�JCU�RTQXKFGF�C�VTCHHKE�CFXKUQT[�

����� #KT�6TCHHKE�%QPVTQN�
#6%��

������� #6%�2TKQTKV[�� � +H�OKUUKQP� TGSWKTGOGPVU� FKEVCVG�� ETGYU�OC[� URGEKHKECNN[
TGSWGUV� �2TKQTKV[� *CPFNKPI�� HTQO�#6%� KP� CEEQTFCPEG� YKVJ� (##�1TFGT� ��������� #KT� 6TCHHKE
%QPVTQN��RCTCITCRJ�����������
5GG�#6%�%NGCTCPEG�.GVVGT��#RRGPFKZ�)��

������� #6%�5GRCTCVKQP���#6%�YKNN�RTQXKFG�CKT�VTCHHKE�EQPVTQN�UGRCTCVKQP�DGVYGGP
CNN�CKTETCHV�QRGTCVKPI�QP�UVQTO�OKUUKQPU�CPF�DGVYGGP�UVQTO�OKUUKQP�CKTETCHV�CPF�PQPRCTVKEKRCVKPI
CKTETCHV�QRGTCVKPI�QP�+(4�YKVJKP�EQPVTQNNGF�CKTURCEG���/KUUKQP�EQOOCPFGTU�UJQWNF�DG�CYCTG�VJCV
PQPRCTVKEKRCVKPI�CKTETCHV�OC[�DG�QRGTCVKPI�PGCT�UVQTO�CTGCU��VJWU�CFJGTGPEG�VQ�CP�#6%�ENGCTCPEG
KU�OCPFCVQT[�HQT�UCHGV[�RWTRQUGU�

������� #UUKIPGF�#NVKVWFGU���9JGP�UVQTO�CKTETCHV�ECPPQV�OCKPVCKP�CUUKIPGF�CNVKVWFGU
FWG�VQ�VWTDWNGPEG��#6%�UJQWNF�DG�CFXKUGF���0QTOCN�XGTVKECN�UGRCTCVKQP�QH������HGGV�CV�HNKIJV�NGXGN

(.������CPF�DGNQY�CPF������HGGV�CDQXG�(.�����YKNN�DG�RTQXKFGF�D[�#6%�VQ�CKTETCHV�QRGTCVKPI�



���

KP�VJG�UVQTO�CTGC���7PNGUU�QVJGTYKUG�EQQTFKPCVGF�YKVJ�#6%��VJG�CNVKVWFGU�DGVYGGP�UVQTO�OKUUKQP
CKTETCHV�OC[�DG�WUGF�D[�#6%�HQT�PQPRCTVKEKRCVKPI�CKTETCHV�

������� /KNKVCT[�%NGCTCPEG�� �(QT� VJG�GCUV�EQCUV�UVQTOU�� VJG�7�5��0CX[�VJTQWIJ
%QOOCPFGT�KP�%JKGH��#VNCPVKE�(NGGV�1EGCPKE�#KTETCHV�%QQTFKPCVQT�
%+0%.#06(.6�1#%��YKNN
TGXKGY�VJG�9521&�HQT�GCEJ�RTQRQUGF�HNKIJV�VQ�FGVGTOKPG�KH�ENGCTCPEG�KPVQ�C�RCTVKEWNCT�CTGC�YKNN�DG
TGSWKTGF���'CEJ�OKUUKQP�YKNN�PGGF�VQ�DG�EQQTFKPCVGF�YKVJ�VJG�TGIKQPCN�EQPVTQNNKPI�CIGPEKGU�HQT�GCEJ
YCTPKPI�CTGC���6JG�TGEQPPCKUUCPEG�WPKV�HN[KPI�VJG�OKUUKQP�YKNN�EQPVCEV�VJG�CRRTQRTKCVG�ENGCTCPEG
CIGPEKGU�RTKQT�VQ�GPVT[�KPVQ�CP[�TGUVTKEVGF�CKTURCEG�

������� %QQTFKPCVKQP�QH�0QP�5VCPFCTF�2TQEGFWTGU���#P[�RTQEGFWTG�FGUKTGF�D[
UVQTO�OKUUKQP�EQOOCPFGTU� VJCV� KU�QWVUKFG� VJG� CDQXG�RCTCOGVGTU�OWUV�DG� EQQTFKPCVGF�YKVJ� VJG
CRRTQRTKCVG�#6%�EGPVGT�

����� &CVC�4GSWKTGOGPVU���&CVC�TGSWKTGOGPVU�CTG�FGHKPGF�KP�6CDNG�������&CVC�YKNN�DG�EQFGF
CPF�VTCPUOKVVGF�KP�UVCPFCTF�TGEQPPCKUUCPEG�EQFG�
4'%%1��HQT�HNKIJV�NGXGN�QDUGTXCVKQPU�
#RRGPFKZ
&��QT�9QTNF�/GVGQTQNQIKECN�1TICPK\CVKQP�WRRGT�NGXGN�RTGUUWTG��VGORGTCVWTG��JWOKFKV[�CPF�YKPF
TGRQTV� HTQO�C�UQPFG�TGNGCUGF�D[�ECTTKGT�DCNNQQPU�QT�CKTETCHV� 
9/1�6'/2�&412�� HQTOCV� HQT
FTQRUQPFG�UQWPFKPIU�
#RRGPFKZ�'��

������� (KTUV�1DUGTXCVKQP�4GOCTMU���#�RNCKP�NCPIWCIG�TGOCTM�UVCVKPI�VJG�FGRCTVWTG
UVCVKQP�
+PVGTPCVKQPCN�%KXKN�#XKCVKQP�1TICPK\CVKQP�
+%#1��HQWT�NGVVGT�KFGPVKHKGT���VKOG�QH�FGRCTVWTG�
CPF�GUVKOCVGF�VKOG�QH�CTTKXCN�
'6#��CV�VJG�EQQTFKPCVGU�QH�VJG�EQPVTQN�RQKPV�YKNN�DG�CRRGPFGF�VQ�VJG
HKTUV�QDUGTXCVKQP�

':#/2.'� 7406���-0*%�������
��������6':6���
4/-�#(����64#%-����1$����
&26&�-$+:��������<��'6#�����0�����9��������<�

������� .CUV�1DUGTXCVKQP�4GOCTMU���#�RNCKP�NCPIWCIG�TGOCTM�UVCVKPI�'6#�CPF
KPVGPFGF�CTTKXCN�UVCVKQP�
+%#1�HQWT�NGVVGT�KFGPVKHKGT���PWODGT�QH�QDUGTXCVKQPU��CPF�OQPKVQT�VJCV
EQRKGF�QDUGTXCVKQPU�YKNN�DG�CRRGPFGF�VQ�VJG�NCUV�QDUGTXCVKQP�

':#/2.'�� 7406���-0*%�������
��������6':6���
4/-�01##��64#%-����1$���
'6#�-/%(��������<��.#56�4'2146�1$5����6*47����61�-0*%�



����

6CDNG�������4GSWKTGOGPV�HQT�CKTETCHV�TGEQPPCKUUCPEG�FCVC�

&CVC�TGSWKTGF�

5[PQRVKE�FCVC�
��RTGUUWTG�
JGKIJVU���
VGORGTCVWTG��OQKUVWTG��
CPF�YKPFU��HQT�
PCVKQPCN�YGCVJGT�
RTGFKEVKQP�CPF�
OGFKWO�TCPIG
HQTGECUVKPI�
�

.QECVKQP�CPF�UVTGPIVJ�QH�TCFCT�
GEJQGU�

�1EGCP�YCXG�JGKIJVU�CPF�YCXG
NGPIVJU��UGC�UWTHCEG�YKPF
GUVKOCVGU

#NVKVWFGU�YJGTG�FCVC�CTG GPXKTQPOGPV�YJGTG�FCVC�CTG 6KOG�CPF�HTGSWGPE[�QH
TGSWKTGF PGGFGF������������������������� QDUGTXCVKQPU������������ #EEWTCE[�TGSWKTGF

#V�CNVKVWFGU�KPFKECVGF�KP�VJG 6JTQWIJQWV�VJG�OCTKPG�RQTVKQP ��&TQRUQPFGU�CU�URGEKHKGF�KP 
����MV�
����O�U��
YKPF�URGGF�
9521&� QH�CTGC�CU�FGHKPGF�KP�%JCRVGT���� 2NCP�QH�VJG�&C[�
FTQR�KPVGTXCN

#P[�NGXGN� #NN�UGEVQTU� 9JGP�CXCKNCDNG�

5GC�5WTHCEG�� #NN�SWCFTCPVU� 'XGT[�JQTK\QPVCN�QDUGTXCVKQP�CV 
�����
9CXG�JGKIJV�

#TGCN�RQTVKQP�QH�E[ENQPG�QT

CRRTQZKOCVGN[�����POK�
��� 
���� �
YKPF�FKTGEVKQP�
MO�����9JKNG�QXGT�YCVGT�
JQTK\QPVCN�QDUGTXCVKQPU 
��� %
CRRTQZKOCVGN[�GXGT[����OKPWVGU�
CV�OCLQT�VWTP�RQKPVU��CPF�CV�VJG 
����O
EQPVTQN�RQKPV�

QT�DGNQY�����OD�
���M2C��

Q

Q


����OD�
����2C�
2QUKVKQP�YKVJKP����POK�
���MO�


�����HV��
�O��
YCXG�NGPIVJ�

��MV�
����O�U��
YKPF�URGGF�

�� �
YKPF�FKTGEVKQP�Q

�1EGCP�YCXG�JGKIJVU�CPF�YCXG�NGPIVJU�YKNN�PQV�DG�TGRQTVGF�D[�75#(�CKTETCHV�
��+PENWFGU�FTQRYKPFUQPFGU���+H�C�UQPFG�HCKNU�QT�XGTVKECN�FCVC�CTG�QVJGTYKUG�WPQDVCKPCDNG�CV�C�URGEKHKGF�RQUKVKQP��OCMG�CPQVJGT�TGNGCUG�CU�UQQP�CU�RQUUKDNG�


